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Important Information EEEE}

AMTD MPF Scheme (“the Scheme”) currently offers 16 Constituent Funds, which consists equity funds (including single country fund),
bond fund, money market fund as well as mixed asset funds.
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Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of
unit deduction. AMTD Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted
have incorporated the impact of fees and charges.
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AMTD Invesco MPF Conservative Fund does not guarantee the repayment of capital.
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You should not invest solely based on the information provided in this material and should read the Scheme Brochure for further
details including the product features and risk factors.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default Investment Strategy
is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional
advice and choose the fund(s) most suitable for you taking into account your circumstances.
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In the event that you do not make any investment choices, please be reminded that your contributions made and/or benefits transferred
into the Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you.
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Investment Objective i & 1

AMTD MPF Scheme
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AMTD Invesco Target Retirement Now Fund
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Fund Details &%

To achieve capital preservation over the long term whilst seeking to enhance returns

through limited exposure to global equities.
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Fund Performance E:&33H 2
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Cumulative Return BFEMEF (%)

Launch Date 10/7/2009
HATHE

Fund Manager Invesco Hong Kong Limited
pe S SIEAEEEARAE
Unit NAV HK$14.9619
BArEREHE

Fund Size HK$12.86 millions &
Fund Descriptor Mixed Assets Fund - Global - Max. equity around 30%
sy IREAEMS - BRER-REEELLESY 30%
Fund Expense Ratio 1.76868%°
B bR

Risk Indicator 7.10%
e\

Risk Class 47
JEF &R

Fund Commentary E&iT:h

Since
YTD 3 mths 1yr 3yrs 5yrs 10 yrs Launch
FzS =R —4F =% HEE T+ BRLZES
12.01% 0.67%  12.01% 18.93% -1.31% 24.23% 49.62%
Annualized Return fFEZRA(LEER (% p.a.)
1yr 3yrs 5yrs 10 yrs Since Launch
—4 =F fak:2 T4 BRILES
12.01% 5.95% -0.26% 2.19% 2.47%
Calendar-year Return fFE[EH (%)°
2021 2022 2023 2024 2025
-2.88% -14.56% 4.80% 1.32% 12.01%

Portfolio Allocation RYE&4HE4HE (%)

US equities were flat in December, underperforming globally. Sector performance
was mixed, with financials and materials leading. The Fed cut rates by 25bps to
3.5%-3.75%, citing labour market weakness and easing inflation (2.7% in
November). US Unemployment rose to 4.6%, while job gains were modest. European
equities gained over 2% in December, capping a strong year. Financials led
performance, while energy and staples lagged. The European Central Bank kept
rates at 2% for the fourth meeting, and projected inflation near its 2% target.In
December, UK gilts stood out by returning 0.20% while US treasuries experienced
losses, returning -0.51% for the month. Both the US Federal Reserve and the Bank
of England cut interest rates by 25bps.
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Remarks f§st

Asia Fund SEi{E 4 7.39
Europe Fund B[54 6.45
HK $ Bond Fund 3 7T{5 54 28.00
Hong Kong and China Fund Hi#54> 8.18
International Bond Fund B} (5564 39.85
Japan Fund H &£ 4 3.86
North America Fund JL3E 4 6.33
Cash & Others ¥4 K HAth 4 -0.06
Top 10 Portfolio Holdings #&E{HENHAEE (%)

US TREASURY NOTE/BOND 4.375% Nov 30 2030 4.66
CHINA GOVERNMENT BOND 1.43% Jan 25 2030 2.94
FRANCE (GOVT OF) 2.75% Feb 25 2030 1.89
JAPAN (2 YEAR ISSUE) 0.4% Sep 1 2026 1.73
US TREASURY NOTE/BOND 1.375% Aug 15 2050 1.72
BUONI POLIENNALI DEL TES 2.95% Jul 1 2030 1.51
US TREASURY NOTE/BOND 3.375% Nov 30 2027 1.51
TENCENT HOLDINGS LTD 1.28
UNITED KINGDOM GILT 4% Oct 22 2031 1.18
TSY INFL IX N/B 1.875% Jul 15 2035 1.17

1. Investors should note that age is not the sole determining factor when
choosing a target retirement fund. Investors should consider their expected
date of realization of your investments in such Target Retirement Funds.
Failure to do so may result in having a higher risk of potential mismatch with
their investment horizon.
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2. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
REeFRERZBTNER HENGEHE - REERFIEE S
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3. The FER is calculated for the year ended 30 June 2025.
PEEEZR R 2025 4 6 H 30 HEZFE 2 BBz IEE -
4. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
fﬁ%)ﬁ&ﬁﬂﬁ@ﬁﬁ@%ﬂ T F HoAt 8 878 H (B0 FEWGRE B A RO S & 5 7H
5. Since launch to end of calendar year return.
(T H EZEEL
6. Summation of portfolio allocation may not equal to 100 due to rounding.
T & o SRR AT R N S TR AR RS 100 -
7. Please refer to the last page of this fund fact sheet for details of the risk
classification.
AR R - 2 REAR S SR —H -
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