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Important Information EEEE}

AMTD MPF Scheme (“the Scheme”) currently offers 16 Constituent Funds, which consists equity funds (including single country fund),
bond fund, money market fund as well as mixed asset funds.
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Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of
unit deduction. AMTD Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted
have incorporated the impact of fees and charges.
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AMTD Invesco MPF Conservative Fund does not guarantee the repayment of capital.

AMTD RIFSRERTESUAMREEET SBAE -

You should not invest solely based on the information provided in this material and should read the Scheme Brochure for further
details including the product features and risk factors.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default Investment Strategy
is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional
advice and choose the fund(s) most suitable for you taking into account your circumstances.
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In the event that you do not make any investment choices, please be reminded that your contributions made and/or benefits transferred
into the Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you.
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AMTD Invesco Asia Fund
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Investment Objective ¥y H & Launch Date 10/7/2009
#ITHE
To achieve long-term capital appreciation by investing solely in the Invesco Pooled Investment ~ Fund Manager Invesco Hong Kong Limited
Fund - Asia Fund which is an APIF and in turn invests in Asian (excluding Japanese) equities. ~ B&<:485! FIEEEHARAE
B P E N RIRERS IS — TS (R RofEREe) MR TN CFEREA) B Unit NAV HK$20.4725
5o DIERRMEAMNE - B
1 Fund Size HK$65.15 millions &
Fund Performance EH&HH i B
—_ Unit NAV BL{L 278 I Fund Descriptor Equity Fund - Asia (excluding Japan)
B o Al REEERE - sl CREREEA)
Fund Expense Ratio 1.28526%2
Frahi R
* Risk Indicator 14.12%
’ JiE B
’ Risk Class 50
il &l

Fund Commentary E&3F:h

Asia ex-Japan equities delivered mixed performances in December. Most regional
markets including Taiwan, Korea, Malaysia and Thailand ended the year on a
positive note, while China and India saw modest correction during the month. In
overall 2025, the Asia ex Japan region has strong positive return with most markets
returned double digit positive return during the year. We maintain a constructive
outlook on the region due to favourable macro policies, easing inflationary
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Cumulative Return EFE[EH (%) pressure and anticipated rate cuts. We see key opportunities lie in export-driven
. sectors, policy-supported industries, and long-term structural growth themes. The
YTD 3 mths 1yr 3yrs 5yrs 10 yrs Since semiconductor sector and national defence sector with rapidly growing demand
. o Launch are also worth noticing within the region
FES  =EHF —f =5 HE +4 RIZES
0 0 0 0 3830 0 0 127305 » S (HARRSN) BREEBTFRNE - AfFEGE - mi - BARMERER
2546% - 078%  25.46%  35.40%  -3.83%  S0.61% - 104.73% FERIRA BRI AT IR L » B ENRERIE A AR ARIE I -
A lized R o TOM CHARRIN) il 20255 S EERISIRENIENIH - FN RS BT m i 2
nnualized Return £3ALEE (% p.a) B - BB - BIREE 4708 RO S AR - M IBrZ G AR R
. %o RITR Rt E LB ED PSRRI T - BERTR R E R RIBES N &
1yr 3yrs Syrs 10 yrs Since Launch RE - T RRK bR R A G A S SR P A S SR -
—4F =& it T+ BRIES
R k: B
25.46% 10.63% -0.78% 4.18% 4.44% smarks {2
1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
Calendar-year Return fEEE[E[F (%)* dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
2021 2022 2023 2024 2025 RERBBLGBTIVGEMEN SR #E > REMEREFRENR - B8
TORRES BB F B i S Y - AR TN ARRREEE -
} o R 0 o 0 0 2. The FER is calculated for the year ended 30 June 2025.
7:99% 22.81% 1-56% 6.27% 2>.46% EELSE B 2005 4 6 1) 30 I AFTE Y B -
3. Cash & Others refer to cash at call and other operating items such as
account receivables and account payables.
Portfolio Allocation ¥E&HEIM (%)° B R HA GG AN IR < e HoA B TE B (B0 FEWE R AR E &5
HH) -
China Equities [ 2.38 4. Since launch to end of calendar year return.
Hong Kong & China Equities o= 35.50 (T H EZFRIE ) )
Korea Equities Ebtfiye 14.07 5. Su_mmatlon of portfolio alloqatlon may not eqyal to 100 due to rounding.
- o S ’ P & o AT ] R NBOE A R T AR 100
Malaysia Equities 52K FEaERE 2L 1.96 6. Please refer to the last page of this fund fact sheet for details of the risk
India Equities E[JfEHEEL 14.75 classification. )
Indonesia Equities FI[EiL=E 297 AR - SE2R AR S SRR —H -
Philippines Equities JE{H2H 22 1.60
Singapore Equities #/jl157H% 2= 3.53
Taiwan Equities &8y 22.63
Thailand Equitied Z2Ef 2 0.00
Cash & Others ¥4 K HiAth 3 1.30

Top 10 Portfolio Holdings &AW HAEE (%)

TAIWAN SEMICONDUCTOR MANUFACTURING CO 9.67
SAMSUNG ELECTRONICS CO LTD 7.98
TENCENT HOLDINGS LTD 7.41
ALIBABA GROUP HOLDING LTD 5.35
STATE BANK OF INDIA 3.36
ASE TECHNOLOGY HOLDING CO LTD 3.18
DBS GROUP HOLDINGS LTD 3.02
ICICI BANK LTD 3.02
QUANTA COMPUTER INC 2.89
ASUSTEK COMPUTER INC 2.61
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