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Important Information EEEE}

AMTD MPF Scheme (“the Scheme”) currently offers 16 Constituent Funds, which consists equity funds (including single country fund),
bond fund, money market fund as well as mixed asset funds.
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Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of
unit deduction. AMTD Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted
have incorporated the impact of fees and charges.
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AMTD Invesco MPF Conservative Fund does not guarantee the repayment of capital.
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You should not invest solely based on the information provided in this material and should read the Scheme Brochure for further
details including the product features and risk factors.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default Investment Strategy
is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional
advice and choose the fund(s) most suitable for you taking into account your circumstances.
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In the event that you do not make any investment choices, please be reminded that your contributions made and/or benefits transferred
into the Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you.
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Investment Objective R & 1

AMTD MPF Scheme
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AMTD Invesco Core Accumulation Fund
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Fund Details E£&kl

The investment objective of the CAF is to achieve capital growth by investing in a

globally diversified manner.
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Fund Performance E &% 2
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Launch Date 1/4/2017
HATHE

Fund Manager Invesco Hong Kong Limited
Fh A S EEAIRAE
Unit NAV HK$18.0335
BArEREHE

Fund Size HK$ 60.39 million &
Fund Descriptor Mixed Assets Fund - Global - Max. equity 65%
sy REAREAS - B - RElEELE 65%
Fund Expense Ratio 0.86864%°
B bR

Risk Indicator 7.96%
e\

Risk Class 47
JE B4R

Fund Commentary E&37:

YTD 3 mths 1yr 3yrs 5yrs 10 yrs  Since Launch US equities were flat in December, underperforming globally. Sector performance was
FEHES  =#EA =GE =4E RAE +4E RILES mixed, with financials and materials leading. The Fed cut rates by 25bps to 3.5%—
o, o, o, o o 3.75%, citing US labour market weakness and easing inflation (2.7% in November).
15.40% 2.65% 15.40% 47.96% 35.80% N/A 80.34% Unemployment rose to 4.6%, while job gains were modest. European equities gained
K}E‘jﬁﬁ over 2% in December, capping a strong year. Financials led performance, while
i N energy and staples lagged. The European Central Bank kept rates at 2% for the fourth
Reference Portfolio 2441 & meeting, and projected inflation near its 2% target. Asia ex-Japan equities delivered
N/A mixed performances in December. Most regional markets including Taiwan, Korea,
13.56% 2.03% 13.56% 41.85% 29.89% 76.10% Malaysia and Thailand ended the year on a positive note, while China and India saw
A modest correction during the month.
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1yr 3yrs 5yrs toyrs OOt B - FEHT TSR EEIRAE (11 B9 27%) » BRI 25 BT
— =4 A +4 RiZs 3.5%—3.75% ° KFEFTIE 4.6% » HFLFEM IR - BUNRZER 12 Ay Bikid 2% »
15.40%  13.95% 6.31% - o EHIEAE TR T EBATRI— 4 © SRR » AER SO TR M B TR A REUA - BUNS
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Reference Portfolio 2448 A1) BEELBUE ) - S - R~ AP T R AR PR A 0 L 75
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13.56% 12.36% 5.37% NA F#EF 6.68%
Calendar-year Return fFE[EH (%)° Remarks  ffizt
1. You should consider your own risk tolerance level and financial circumstances
2021 2022 2023 2024 2025 before making any investment choices. When, in your selection of funds or the
Default Investment Strategy, you are in doubt as to whether a certain fund or
0, 0, 0, V) 0,
9.87% -16.47% 15.70% 10.81%  15.40% the Default Investment Strategy is suitable for you (including whether it is
i consistent with your investment objectives), you should seek financial and/or
Reference Portfolio £541& professional advice and choose the fund(s) most suitable for you taking into
42% -16.32% 14.03% 9.54% 13.569 account your circumstances. o = e
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Portfolio Allocation BREREIHE (%) RIS B SOERARIATR L - S5t T RSO R £ 0% -
— 2. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
Japanese Bonds HA i 1.37 dividend reinvested and is net of the management fees and operating
Other Asia Pacific Bonds it i A& 25 5.95 expenses. Past performance is not indicative of future performance.
European Bonds B % 11.41 EERBUZDUE TR EFEREE Y - REIEEFEREHE - Eh Tk
o R TG REEL L - ST AFRGRER -
(E;zl]largloc %Tﬂfi L 12?2 3. The FER is calculated for the year ended 30 June 2025.
er Currency Bonds T Hh1 5 : BEELS B 2005 4 6 A 30 H AR Y HA RS b -
Hong Kong & China Equities 15 1.78 4. Cash & Others refer to cash at call and other operating items such as account
Japan Equities H Ay 3.72 receivables and account payables. ) ) ) )
Other Asia Pacific Equities. 25 4 HiE R = .60 505 B 42388 TR R LA B T A0 MR TP R B K 5 1950
o . - ) E)N
European Equities S 9.39 5. Since launch to end of calendar year return.
North America Equities JLZ5H%== 42.20 H#THEZEEL -
Other Exchange Equities HAth &L= 0.65 6. Summation of portfolio allocation may not equal to 100 due to rounding.
ST ff 4 PR & o AT AT R NBOE A P TR AR 100
Cash & Others 3.5 XA 3.51 7. Please refer to the last page of this fund fact sheet for details of the risk
Top 10 Portfolio Holdings &AW AEE (%) classification. )
AR - SE2R AR SR SRR —H -
NVIDIA CORP 3.16
APPLE INC 2.86
MICROSOFT CORP 2.66
US TREASURY NOTE/BOND 4.375% Jan 31 2032 2.25
ALPHABET INC-CLA 1.98
US TREASURY NOTE/BOND 3.5% Nov 15 2028 1.90
US TREASURY NOTE/BOND 0.625% May 15 2030 1.82
AMAZON.COM INC 1.61
CHINA GOVERNMENT BOND 2.6% Sep 12032 1.46
US TREASURY NOTE/BOND 2.75% Feb 15 2028 1.24
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