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Important Information EEEE}

AMTD MPF Scheme (“the Scheme”) currently offers 16 Constituent Funds, which consists equity funds (including single country fund),
bond fund, money market fund as well as mixed asset funds.
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Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of
unit deduction. AMTD Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted
have incorporated the impact of fees and charges.
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AMTD Invesco MPF Conservative Fund does not guarantee the repayment of capital.
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You should not invest solely based on the information provided in this material and should read the Scheme Brochure for further
details including the product features and risk factors.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default Investment Strategy
is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional
advice and choose the fund(s) most suitable for you taking into account your circumstances.
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In the event that you do not make any investment choices, please be reminded that your contributions made and/or benefits transferred
into the Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you.
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AMTD Allianz Choice Capital Stable Fund

Fund Details E&&k
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As at 31-Dec-2025 % 2025412 5 31 H

To achieve capital preservation combined with steady capital appreciation over the long term
by investing solely in the Allianz Choice Capital Stable Fund (an APIF and a sub-fund of the
Allianz Global Investors Choice Fund) which in turn invests in a diversified portfolio of global
equities and fixed-interest securities.
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Fund Performance E&FHH 1
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Cumulative Return BFEMEF (%)

BT 10/7/2009
Fund Manager Allianz Global Investors Asia Pacific Limited
pe S LRI AT KA R AE]
Unit NAV HK$14.4112
BArERERHE

Fund Size HK$42.53 millions &
Fund Descriptor Mixed Assets Fund - Global - Max. equity 40%
SRR A REAFELS - B - RElEERE 40%
Fund Expense Ratio 1.21307%?
B bR

Risk Indicator 6.74%
e

Risk Class 48
GV &l

Fund Commentary E&37:

Major central banks around the world were active in December. The US Federal
Reserve (Fed) delivered a 25-basis point (bp) rate cut, bringing the federal funds rate
to 3.5%-3.75%, the lowest level in three years. Similarly, the Bank of England lowered
the base rate by 25 bps to 3.75% — also the lowest in three years. The ECB and
People’s Bank of China both left their key borrowing rates unchanged. Japan remained
an outlier, with the Bank of Japan (BoJ) delivering a 25-bp rate rise to 0.75% — the
highest level since 1995 — amid rising inflation and continued yen weakness. Global
bond yields inched higher over December. Global equities delivered a modest gain in

YTD 3 mth 1 3 - 10 Since December, with the MSCI All Country World Index (ACWI) rounding out an impressive
mths yr yrs yrs yrs Launch rise of more than 20% for the year.
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Annualized Return fER({LEH (% p.a. AR B &EE‘ I HIASRATIE, 25 By 2 0.75% - 1 1995 LUK
IR (% p2) ORE KT - BAGAss 12 10T - Rk 12 7GSRI
1yr 3yrs 5yrs 10 yrs Since Launch MSCI & i SIS 13888 20%AT ATHBL 247 Hig -
—4F =4 HEE +4 BRILZES
11.53% 5.98% 0.12% 2.67% 2.24% Remarks {4zt
1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
Calendar-year Return fEEE[EI# (%)* dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
2021 2022 2023 2024 2025 EERBUZ ST EHEHEE HE - REFEFRESE  Eh iRk
SEIEL RS E S - FENERERRER -
-1.24% -14.43% 4.43%, 2.19% 11.53% 2. The FER is calculated for the year ended 30 June 2025.
PEELZE R ZE 2025 4 6 A 30 HeZFE 2 BRI -
3. Cash & Others refer to cash at call and other operating items such as account
) ) s A receivables and account payables. o 3 - 3
Portfolio Allocation HF&HE5IH (%)° R < el 55 R A0 ML O (5 3
- N E)N
Europe Equities EIHEEL 6.30 4. Since launch to end of calendar year return.
Hong Kong Equities 7 #sHy2g 10.99 HETHEZFEE L -
; o - XHEE ST B IR INSCEENL A o 1T SN °
North Amerlca I.E.qumes JERMEE 6.40 6. Please refer to the last page of this fund fact sheet for details of the risk
Other Asia Equities o (=5 {2 2= 4.30 classification.
Other Equities H:fthjye 0.00 HHERRR AR SRR ENRE—H -
HKD Bonds #7tfH# 0.20
Other Fixed Income HAthEE T H 61.16
Term Deposit EHi{F#K 0.40
Cash & Others 54 Fz HAth 5.15
Top 10 Portfolio Holdings & 4HANTAEE (%)
CSOP FTSE HONG KONG EQUITY ETF 2.58
FRANKLIN FTSE ASIA EX CHINA EX JAPAN UCITS ETF 2.09
ISHARES 1-3 YEAR TREASURY BOND ETF 2.01
LYXOR US TREASURY 7-10Y DR ETF 1.98
FRANKLIN FTSE INDIA UCITS ETF 1.03
ISHARES CORE MSCI CHINAETF 1.02
ISHARES FTSE CHINAA50 ETF 1.01
US TREASURY 4.125% 30/09/2027 1.01
GLOBAL X MSCI CHINAETF 1.01

NEXT FUNDS TOPIX EXCHANGE TRADED FUND 1.00
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