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Important Information EEEE}

AMTD MPF Scheme (“the Scheme”) currently offers 16 Constituent Funds, which consists equity funds (including single country fund),
bond fund, money market fund as well as mixed asset funds.
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Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of
unit deduction. AMTD Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted
have incorporated the impact of fees and charges.
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AMTD Invesco MPF Conservative Fund does not guarantee the repayment of capital.
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You should not invest solely based on the information provided in this material and should read the Scheme Brochure for further
details including the product features and risk factors.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default Investment Strategy
is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional
advice and choose the fund(s) most suitable for you taking into account your circumstances.
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In the event that you do not make any investment choices, please be reminded that your contributions made and/or benefits transferred
into the Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you.
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Investment Objective & H &

AMTD MPF Scheme
AMTD 5&f5<ET &

AMTD Invesco Europe Fund
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To achieve long term capital appreciation by investing solely in the Invesco Pooled
Investment Fund - Europe Fund which is an APIF and in turn invests in Europe (including

the United Kingdom)-related securities (including ITCIS).”
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Launch Date 10/7/2009
#ITHE

und Manager Invesco Hong Kong Limited
B sl SIEREEHAIRAE
Unit NAV HK$25.6159
BAEEFE

Fund Size HK$39.99 millions &
FEEHE

Fund Descriptor Equity Fund - Europe (including the United
SRR A Kingdom)

EEEAE - BON (EFESEE)
Fund Expense Ratio 1.32799%?
Hehizib%
Risk Indicator
s zeizt
Risk Class 56
il &l

Fund Commentary E&3F:h

11.75%

Cumulative Return BFEMEF (%)

European equities ended December on a strong note, with Eurozone markets
gaining over 2% and the UK’s FTSE All-Share closing the year as one of the
best global performers. Financials led gains across the continent, supported by
industrials and consumer discretionary, while energy and consumer staples
lagged amid softer oil prices. Policy remained cautious: the ECB kept rates
unchanged at 2% for a fourth straight meeting, emphasizing flexibility amid
global uncertainty, while the Bank of England delivered a 25 bps cut to 3.75% in
a narrow vote, signalling that future moves will be finely balanced. Markets
expect further gradual easing in 2026 as inflation approaches target levels.
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Remarks 5

Since
YTD ::mths 1yr ::yrs 5yrs 10 yrs Launch
EYES =EAH —4F =iz HEE +& BArES
30.73% 7.83% 30.73%  51.48% 55.30% 66.15% 156.16%
Annualized Return £EFR/EEH (% p.a.)
1yr 3yrs 5yrs 10 yrs Since Launch
—5 =F A T4 BRIES
30.73% 14.85% 9.20% 521% 5.87%
Calendar-year Return fFE[EH (%)*
2021 2022 2023 2024 2025
17.32% -12.62% 19.31% -2.88% 30.73%
Portfolio Allocation BY&E&HEHE (%)°
UK Equities 7 [ER iy 2= 22.51
France Equities ;EEHL 2 15.93
Germany Equities {Z[ =2 14.77
Italy Equities = A FI[RSE 5.80
Netherlands Equities {aj i f 2= 7.41
Spain Equities PHHTSHEEE 7.01
Switzerland Equities F1-fL 22 13.14
Other European Countries Equities At BB 52 %2 12.33
Cash & Others ¥4 K HiAth 3 1.08
Top 10 Portfolio Holdings #&4HAANTHAEE (%)
ASML HOLDING NV 3.53
NOVARTIS AG-REG 2.36
BANCO SANTANDER SA 2.22
ROCHE HOLDING AG-GENUSSCHEIN 1.94
ALLIANZ SE-REG 1.86
ASTRAZENECAPLC 1.82
HSBC HOLDINGS PLC-GBP 1.71
SHELL PLC 1.64
SIEMENS AG-REG 1.59
SOCIETE GENERALE SA 1.45

Fund Details E£&kl

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
EERBUT ST E EHE & E HE - REFEFREHR  Ehe
JUBRE B R P R i S« RSN AERIEARER -

2. The FER is calculated for the year ended 30 June 2025.
PEELER R ZE 2025 4 6 A 30 HeZFE 2 BRI -
3. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
fi%é&ﬁ@@%@%ﬂ%%&ﬁﬁ%@% H (B UGk IE B A ROH S &
FIHE)

4. Since launch to end of calendar year return.
HE#THEZFER L -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
TR & AT TR NBCEE AT BSL TR AR SRS 100 o

6. Please refer to the last page of this fund fact sheet for details of the risk
classification.
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