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Important Information EEEE}

AMTD MPF Scheme (“the Scheme”) currently offers 16 Constituent Funds, which consists equity funds (including single country fund),
bond fund, money market fund as well as mixed asset funds.
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Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of
unit deduction. AMTD Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted
have incorporated the impact of fees and charges.
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AMTD Invesco MPF Conservative Fund does not guarantee the repayment of capital.

AMTD RIFSRERTESUAMREEET SBAE -

You should not invest solely based on the information provided in this material and should read the Scheme Brochure for further
details including the product features and risk factors.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default Investment Strategy
is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional
advice and choose the fund(s) most suitable for you taking into account your circumstances.
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In the event that you do not make any investment choices, please be reminded that your contributions made and/or benefits transferred
into the Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you.
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Investment Objective & H &

AMTD MPF Scheme
AMTD 5&f5<ET &

AMTD Allianz Choice Growth Fund

AMTD ZRiFFEE RE S
As at 31-Dec-2025 BZ 20254 12 5 31 H

Fund Details E&&k

To maximize long term overall returns by investing solely in the Allianz Choice Growth Fund
(an APIF and a sub-fund of the Allianz Global Investors Choice Fund) which in turn invests

primarily in global equities.
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Fund Performance E&FHH 1

— Unit NAV B8 {7 & 2 fHE

S511/09 11/10 11/11 11712 11713 11/14 11/15 11/16 11/17 11/18 11/19 11/20 1121 11/22 11/23 11/24

Cumulative Return EFE[[EF (%)

YTD 3 mths 1yr 3yrs 5yrs 10 yrs th]::h
FES  =EA —4F =% k=2 T4 BiLES
25.59% 1.22%  25.59% 47.10%  27.39% 98.33% 168.37%

Annualized Return EZ(EEER (% p-a.)
1yr 3yrs 5yrs 10 yrs Since Launch
D
—iF =% 4 +a i
25.59% 13.73% 4.96% 7.09% 6.17%
Calendar-year Return £ (%)*
2021 2022 2023 2024 2025
4.13% -16.84% 5.52% 11.01% 25.59%

Portfolio Allocation RYE&4HEMiE (%)

Launch Date 10/7/2009
#ITHE

Fund Manager Allianz Global Investors Asia Pacific Limited
B sl LRI AT KA R AE
Unit NAV HK$26.8373
BrEREFE

Fund Size HK$110.02 millions &
FEEHE

Fund Descriptor Mixed Assets Fund - Global - Max. equity 100%
SRR A REAFESS - B - fEEELE 100%
Fund Expense Ratio 1.22173%?
B SRS

Risk Indicator 11.10%
JE g E A

Risk Class 56
JE R

Fund Commentary E&37:

Global equities delivered a modest gain in December, with the MSCI All Country
World Index (ACWI) rounding out an impressive rise of more than 20% for the
year. Gains were muted for most of the month, although the traditional Santa
Claus rally lifted investor sentiment into the holiday period. However, escalating
protests in Iran and Chinese military exercises in the Taiwan Strait weighed on
sentiment at month end. European stocks finished in front, followed closely by the
UK. Japan was next but trailed the global index, while the US eked out a fractional
gain over the month. Emerging markets trailed their developed market peers,
dragged lower by index heavyweight China. Turning to sectors in the MSCI ACWI,
financials and materials led the way, while utilities was the weakest sector in
December. Global bond yields inched higher over December.
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Remarks 5

Europe Equities EiifEe 18.54
Hong Kong Equities & kL EL 30.16
Japan Equities H AL 12.72
North America Equities 1b3ERZE 18.74
Other Asia Equities o LAl [E7 52 e 22 12.52
Other Equities HAthfZ=E 0.00
HKD Bonds #&7t{&E % 0.00
Other Fixed Income HAtfE B8 T A 5.31
Term Deposit & HITFK 0.00
Cash & Others ¥4 K HiAth 3 2.01
Top 10 Portfolio Holdings &AW HAEE (%)

FRANKLIN FTSE ASIA EX CHINA EX JAPAN UCITS ETF 8.44
CSOP FTSE HONG KONG EQUITY ETF 7.84
ISHARES FTSE CHINAA50 ETF 3.00
FRANKLIN FTSE AUSTRALIAETF 2.19
ISHARES CORE MSCI CHINAETF 1.76
GLOBAL X MSCI CHINAETF 1.64
NVIDIA CORPORATION 1.35
HSBC HOLDINGS PLC 1.30
NEXT FUNDS TOPIX EXCHANGE TRADED FUND 1.23
TENCENT HOLDINGS LTD 1.20

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
ReREZETNER HERNERME - REEEFRENE - §48
HOPREE B S S B T o R RERREH -

2. The FER is calculated for the year ended 30 June 2025.
IEEER A EZE 2025 4 6 H 30 HEZ R 2 R R bR -
3. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.

< o LA AT A R ER < R A 0 [ (940 R RR T R e (S R e
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4. Since launch to end of calendar year return.
BT H EZFRE L -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
LB AT TR NBCEEAT ESL TR AR 100 o

6. Please refer to the last page of this fund fact sheet for details of the risk

classification.
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