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Important Information EEEE}

AMTD MPF Scheme (“the Scheme”) currently offers 16 Constituent Funds, which consists equity funds (including single country fund),
bond fund, money market fund as well as mixed asset funds.
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Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of
unit deduction. AMTD Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted
have incorporated the impact of fees and charges.
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AMTD Invesco MPF Conservative Fund does not guarantee the repayment of capital.
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You should not invest solely based on the information provided in this material and should read the Scheme Brochure for further
details including the product features and risk factors.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default Investment Strategy
is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional
advice and choose the fund(s) most suitable for you taking into account your circumstances.
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In the event that you do not make any investment choices, please be reminded that your contributions made and/or benefits transferred
into the Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you.

MR ARHRERE - B TRV, RS E A RS RS TR R AR - MRS SRR —E AT -

BCT-612T



@ 00Oo Group

Investment Objective & H &

AMTD MPF Scheme
AMTD 5&f5<ET &

AMTD Invesco Hong Kong and China Fund

AMTD RIEE#ETEHEE
As at 31-Dec-2025 BZ 2025412 5 31 H

Fund Details &%

To achieve long term capital appreciation by investing solely in the Invesco Pooled
Investment Fund - Hong Kong and China Fund which is an APIF and in turn invests in Hong

Kong and China-related securities.
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Fund Performance E&FHH 1

Unit NAV BB fir & e #+E
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Cumulative Return EFE[[EF (%)
Since
YTD 3 mths 1yr 3yrs 5yrs 10 yrs ';;“ﬁ"g'
FES  =EH —fF =% A T4 %
30.47% -4.92% 30.47% 17.79% 22.77%  19.18%  46.84%
Annualized Return EZ(EEER (% p-a.)
1yr 3yrs 5yrs 10 yrs Since Launch
—& =& HE +4& RILZES
30.47% 5.61% -5.04% 1.77% 2.36%
Calendar-year Return fFE[EH (%)*
2021 2022 2023 2024 2025
-18.49% -19.57% -19.75% 12.51% 30.47%

Portfolio Allocation BY&E&HEHE (%)°

Launch Date 10/7/2009
#ITHE

Fund Manager Invesco Hong Kong Limited
B sl RIEREEHARAE
Unit NAV HK$14.6841
BrEREFE

Fund Size HK$159.66 millions &
FEEHE

Fund Descriptor Equity Fund - Hong Kong & China
SRR A Wk - EAERTE
Fund Expense Ratio 1.20153%?
B SRS

Risk Indicator 21.95%
JE g E A

Risk Class 6°
JE R

Fund Commentary E&37:

The China and Hong Kong market corrected in December, with healthcare and
real estates lagged this month, while materials and industrials and financials
returned positively. On economic front, the purchasing managers index of China
bounced back to expansionary territory in December, reflecting manufacturing
activity regained some momentum. Retail sales slowed in November, with year-
over-year figure easing to 1.3%. Nevertheless, supported by recent festivities and
Singles’ Day promotions which continue recorded a positive growth in November
2025.0n policy front, on December 30, the National Development and Reform
Commission and the Ministry of Finance announced the 2026 trade-in subsidies
program and released the first batch of first-quarter funding—RMB62.5 billion. The
continued subsidies are likely to support consumer-related sectors and spillover
into services.
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Remarks f{#&:

Hong Kong & China Equities H3kfEeL
Other Asia Equities 53 E: 557 fi =2

North America Equities JL35EREE
Cash & Others R4 HAth 3

97.50
0.46
0.26
1.78

Top 10 Portfolio Holdings &AW HAEE (%)

HSBC HOLDINGS PLC-HKD
TENCENT HOLDINGS LTD

ALIBABA GROUP HOLDING LTD

AIAGROUP LTD
ZIJIN GOLD INTERNATIONAL Ci

o Ltd

CHINA CONSTRUCTION BANK-H

XIAOMI CORP-CLASS B

HONG KONG EXCHANGES & CLEARING LTD

IND & COMM BK OF CHINA-H

PING AN INSURANCE GROUP CO OF CH-H

9.70
8.86
8.69
4.37
4.21
3.84
3.13
2.71
2.39
222

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
SRR LUETNEEFEREEFE - REEHFREHE - 9
HIERAR S E TR RS - AR AR AR R -

2. The FER is calculated for the year ended 30 June 2025.
IEEER A EZE 2025 4 6 H 30 HEZ R 2 B F R -
3. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
fg%&/ﬁim@%ﬁ%ﬂfﬁﬁﬁﬁfmﬁﬁiﬁ H (B e om e ROE F e st
HE) -

4. Since launch to end of calendar year return.
T H EZFRE L -

5. Summation of portfolio allocation may not equal to 100 due to rounding.
P & o AT ] R NBOEE A P TR AR 100

6. Please refer to the last page of this fund fact sheet for details of the risk
classification.
AR - 2R AR S SRR —H -
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